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INDEPENDENT AUDITORS’ REPORT

To The Members of Robust Buildwell Private Limited

Report on the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Robust Buildwell Private
Limited (‘the Company”), which comprise the Balance Sheet as at 31 March 2020, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in Equity and the
Statement of Cash Flows for the year then ended, and Notes to Standalone Financial Statement
including a summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(“the Act”) in the manner so required and give a true and fair view in conformity with Indian Accounting
Standards prescribed under section 133 of the Act read with Companies (Indian Accounting Standards)
Rules,2015,as amended and accounting principles generally accepted in India, of the state of affairs of
the Company as at 31t March 2020, and profit after tax (including other comprehensive income),
changes in equity and its cash flows for the year then ended.

Basis for Opinion:

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Standalone Financial
Statements section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the independence
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Emphasis of Matter

We draw attention to note no. 47 to standalone financial statements which describes the
management's assessment of impact of outbreak of Covid-19 on business operations of the
company. The management of the company have concluded that no adjustments are required to be
made in financial statements as it does not impact current financial year, however, various
preventive measures taken by Government are still in force leading to highly uncertain economic
environment, therefore, the management's assessment of impact on subsequent period is highly
dependent on situations/circumstances as they evolve. The company continues to monitor the
impact of covid-19 on its business including its impact on customer, associates, contractors,
vendors etc.

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters ("KAM") are those matters that, in our professional judgement, were of the most
significance in our audit of the standalone financial statements of the current period. These matters
were addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do We a separate opinion on these matters. We have
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determined the matters described below to be the key audit matters to be communicated in our

report.

Description of Key Audit Matters

Sr.
No.

Key Audit Matters

How that matter was addressed in our audit
report

1

Revenue recognition

The application of Ind AS 115 accounting
standard involves certain key judgment's
relating to identification of contracts with
customer, identification of  distinct
performance obligations, determination of
transaction price of the identified
performance obligations, the
appropriateness of the basis used to
measure revenue recognised over a
period.  Additionally, new revenue
accounting standard contains disclosures
which involves collation of information in
respect of disaggregated revenue and
periods over which the remaining
performance obligations will be satisfied
subsequent to the balance sheet date.
Refer Notes 26 to the Standalone
Financial Statements

Our audit procedure on revenue recognition
from real estate projects included:

e Selecting sample to identify
contracts  with  customers,
identifying separate
performance obligation in the
contracts, determination of
transaction price and allocating
the transaction price to
separate performance
obligation.

e On selected samples, we tested
that the revenue recognition is
in accordance with accounting
standards by

i) Reading, analyzing and

identifying the distinct performance

obligations in real estate projects.

i) Comparing distinct

performance obligations with that

identified and recorded.

iii) Reading terms of agreement to

determine transaction price

including variable consideration to
verify transaction price used to
recognize revenue.

iv) Performing, analytical

procedures to verify

reasonableness of revenue
accounted by the Company.

Pending Income Tax cases

The Company has pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases.

Refer Notes 36 to the Standalone Financial
Statements

We obtained details of all pending income tax
matters involving tax demands on the
Company and discussed with the Company's
in house tax team regarding sustainability of
Company's claim before various income tax/
appellate authorites on matters under
litigation. The in-house tax team of the
company relied upon past legal and other
rulings, submissions made by them during
various hearings held, which was taken in
consideration by us to evaluate management
position on these tax demands.

Liability for Non-performance of real
estate agreements/ civil law suits again

the Company

The Company may be liable to pay
damages/ interest for specific non-
performance of certain real estate
agreements, civil cases preferred against

We obtained details/ list of pending civil cases
and also reviewed on sample basis real estate
agreements, to ascertain damages on account
of non-performance of those agreement and




the Company for specific performance of the
land agreement, the liability on account of
these, if any have not been estimated and
disclosed as contingent liability,

Refer Notes 36 to the Standalone Financial
Statements

discussed with the legal team of the Company
to evaluate management position,

Inventories

The company's inventories comprise mainly
of Building materials and consumables, land
and project in progress.

The inventories are carried at lower of cost
and net realizable value (NRV). NRV of
completed property is assessed by
reference to market price existing at the
reporting date and based pn comparable
transactions made by the company and/or
identified by the company for properties in
same geographical area. NRV of properties
under construction is assessed with
reference to market value of completed
property as at the reporting date less
estimated cost to complete.

The carrying value of inventories is
significant part of the total assets of the
company and involves significant estimates
and judgments in assessment of NRV.
Accordingly, it has been considered as key
audit matter.

Our audit procedures to assess the net
realizable value (NRV) of the inventories
include the following:

* We had discussions with Management
to understand Management's process
and methodology to estimate NRV,
including key assumptions used and
we also verified project wise un-sold
area and recent sale prices and also
estimated cost of construction to
complete projects.

Recognition and __measurement  of
deferred tax assets

Under Ind AS, the company is required to
reassess recognition of deferred tax asset at
each reporting date. The company has
deferred tax assets in respect of brought
forward losses and other temporary
differences, as set out in Note no 6 and 34
to the Standalone Financial Statements.

The company's deferred tax assets in
respect of brought forward business losses
are based on the projected profitability. This
is determined on the basis of business plans
demonstrating availability of sufficient
taxable income to utilize such brought
forward business loss.

We have identified recognition of deferred
tax assets as key audit matter because of
the related complexity and subjectivity of the
assessment process. The assessment
process is based on assumptions affected
by expected future market or economic
conditions.

Our Audit procedures include:

¢ Understood the business plans and
projected profitability for the existing
ongoing projects.

* We tested the computations of amount and
tax rate used for recognition of deferred
tax assets,

* We verified the disclosure made by the
company in respect of deferred tax assets.
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Other Information y

The Company's Management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the standalone financial
statements and our auditor's report thereon. The other information is expected to make available to us
after the date of audit report.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Results

The Company's Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these standalone financial statements that give
a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and other accounting
principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also;

¢ Identify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis

for our opinion. The risk of not detecting a material misstatement resulting from fraud is




higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

* Evaluate the overall presentation, structure and content of the standalone financial
statements, including the’ disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work: and (ii) to
evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit’ of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication,

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Statement of Cash Flow and the Statement of Changes in Equity dealt with
by this report are in agreement with the relevant books of account.




In our opinion, the aforesaid standalone financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 315 March
2020 taken on record by the Board of Directors, none of the directors is disqualified as
on 31% March 2020 frdm being appointed as a director in terms of Section 164(2) of the
Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure-II”. Our report expresses an unmodified opinion on the adequacy
and operating effectiveness of the Company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(16) of the Act:

In our opinion and to the best of our information and according to the explanations given
to us no remuneration was paid by the company to its directors during the year,

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us;

i, The Compgny has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

if. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There has been no delay in transferring amounts, required to be transferred,
to the Investor Education and Protection Fund by the Company,

2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure 1” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

For BSD & Co

Chartered Accountants
jrm's Registration No: 00031282 0 &
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rakash Chand Surana

artner

—

Membership No: 010276

UDIN:2.60\b 286 AV A EQTY RO

Place: New Delhi
Date: 25th July 2020



Annexure | to Independent Auditors' Report

(Referred to in paragraph 2 under “Report on other Legal and Regulatory Requirements section
of our report to the members of Robust Buildwell Private Limited of even date)

V.

vi.

vii.

(b)

(a) The Company has maintained proper records showing full particulars,
including quantitative details and situation of the fixed assets.

(b) The fixed assets have been physically verified by the management at the
reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

(c) In our opinion and according to information and explanations given to us, the
company does not hold any immovable property.

The inventory includes land, building material and consumables and project in progress.
Physical verification of inventery has been conducted at reasonable intervals by the
management and discrepancies noticed which were not material in nature have been
properly dealt with in the books of accounts.

According to the information and explanation given to us, during the year the Company
has not granted any loans, secured or unsecured to companies, firm, or other parties
covered in the register maintained under section 189 of the Companies Act, 2013.

In our opinion and according to information and explanations given to us, the Company
has complied with provisions of Section 185 and 186 of the Act in respect of loans,
investments, guarantees, and security.

The Company has not accepted any deposits from the public.

We have broadly reviewed the books of accounts maintained by the Company pursuant
to the Rules made by the Central Government for the maintenance of Cost Records
under section 148 of the Act, and are of opinion that prima facie, the prescribed
accounts and records have been made and maintained, however, we have not made
the detailed examination of such cost records.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, provident fund, employees' state
insurance, income tax, duty of customs, goods and services tax (GST) and other
applicable material undisputed statutory dues have not been deposited regularly during
the year with the appropriate authorities and was deposited with substantial
delays and the arrears of outstanding statutory dues as at the last day of the financial
year concerned, for a period of more than six months from the date they became
payable and deposited subsequent to balance sheel are as under:-

Nature of | Amount outstanding as at | Amount Amount remaining still
statutory | 31* March 2020 for a period | deposited unpaid till the date of
dues of more than 6 months from | subsequent to | approval of the
the date they became | 31* March 2020 Standalone  Financial
payable (Amount in Rupees) | (Amount in | Statements
Rupees) (Amount in Rupees)
TDS Rs. 61,00,000 Rs. 61,00,000 -

According to the information and explanations given to us, there are no dues of income
tax, duty of customs, value added tax, GST or other applicable material statutory dues which
have not been deposited as on 31% March 2020 on account of any dispute except the
followings:-
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i Amount
Nature of Financial Year to Forum where Outstanding

Name of Statutes which the matter dispute is
Dues kit ridin (Amount in
P P g Rupees)
Income Tax Act, 1961 | Income Tax | 2014-15 AQ Rs. 47,880
Income Tax Act, 1961 | Income Tax | 2016-17 CIT (A) Rs. 74,034

viii,

xi.

Xii.

xiii.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of dues to banks, financial institutions and
debenture holders as at the balance sheet date.

According to the information and explanations given to us, the term loans were generally
applied for the purpose for which those are raised. The Company has not raised money
by way of initial public offer or further public offer (including debt instruments) during the
year.

According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported
during the course of our audit,

According to the information and explanations given to us, no managerial remuneration
has been paid or provided during the year

According to the information and explanations given to us, the Company is not a Nidhi
Company as prescribed under Section 406 of the Act. Accordingly, paragraph 3(xii) of
the Order is not applicable to the Company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with Section 177 and 188 of Act, where applicable and
the details of related party transactions have been disclosed in the standalone financial
statements as required by the applicable accounting standards.

Xiv. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

XV. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3(xv) of the Order is not applicable.

Xvi, According to information and explanations given to us, the Company is not required to
be registered under Section 45 IA of the Reserve Bank of India Act, 1934.

ForBSD & Co N
Chartered Accountants 50 & A

irm Registration No: 00031282~ 00"

Prakash Chand Suraha \

(Partner)

Membership No: 010276
UDIN:D.&0 | 0 2 FHNA
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Place: New Delhi
Date: 25th July 2020



Annexure |l to Independent Auditors' Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Robust Buildwell Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Robust Buildwell Private
Limited ("the Company") as at 31 March 2020 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to respective company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls system over financial reporting of the
Company,

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles
A Company's internal financial control over financial reporting includes those policies and procedures
that: G

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted




accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorizations of management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the standalone financial statements.

Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over fihancial reporting were operating effectively as at 31 March 2020,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For BSD & Co
Chartered Accountants
Firm Registration No: 0003128 q’q’“‘(}

Prakash Chand Surana
Pariner
Membership No: 010276 :
UDIN: 9.50) D2dbARA NER FYE

Place: New Delhi
Date: 25th July 2020
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ROBUST BUILDWELL PRIVATE LIMITED

Regd. Office: Sector 79 O,Omaxe City centre Faridabad,l laryana-121004

CIN: U741201 IR2007PTC036993

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2020

(Amount in Rupees)

Particul Note Year Ended Year Ended
SHEREA No 31 March 2020 31 March 2019

REVENUE

Revenue from Operations 26 514,014,926.63 36,737,904.85
Orher Income 27 3,731,859.93 7,464,139.86
TOTAL INCOME 517,746,786.56 44,202,044.71
EXPENSES

Cost of Material Consumed, Construction & Other Relared Project Cost 28 361,622,705.88 487,431,500.81
Changes in Inventories of Projects in Progress 29 105,689,922.05 (460,347,742.97)
Employee Benefits Expense 30 678,954.00 1,873,187.00
Finance Costs 31 5,210,659.30 3,512,772.70
Depreciation and Amaortization lixpense 32 1,926,086.67 1,340,576.36
Other Lixpenses 33 5,350,389.78 09.810,091.03
TOTAL EXPENSES 480,478,717.68 43,620,393.93
Profit Before Tax 37,268,068.88 581,650.78
Tax Expense 34 21,765.949.00 (3,232,882.52)
Profit For The Year (A) 15,502,119.88 3,814,533.30
Other Comprehensive Income

1) Ttems that will not be reclassified 1o Statement of Profit and 1Loss

Remeasurements of the Ner Defined Benefit Plans 6.30,229.00 (1,105,345.00)

Fax On Remeasurements of The Ner Defined Benetit Plans - Actuarial
Coatn or Loss (218,444.00) 32187646
Total Other Comprehensive Income/ (Loss) (B) 411,785.00 (783,468.54)
Total Comprehensive Income for the year (comprising of profit for
the year and other comprehensive income/ (loss)) (A+B)

15,913,904.88 3,031,064.76

Farnmng Per Fguiry Share-Basic & Dilured (In Rupeces) 35 0.41 0.10
Stgniticant accounting policies A
Notes on financal statements 1 - 49

Fhe notes reforred to above form an integral part of financial statements.

A poer our audit report of even date antached

For and on behalf of
BSD & Co.
(Regn, Noo 00031 25)

For and on behalf of board of directors
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ROBUST BUILDWELL PRIVATE LIMITED
Regd, Office: Sector 79 O,0maxe City centre Fandabad I laryana-121004
CIN: UT4120HR20071 10036993

St t of Changes in Equity for the Year Ended March 31,2020

A. Equity Share Capital

Particulars Numbers -

Amount in Rupees|
Batscwawar ikl 2010 38,000,000 380,000,000,00
Changes i equity share capital during 2018-19 S =
Balance as at 31 March 2019 38,000,000 380,000,000.00
Balance as at 1 April 2019 38,000,000 380, 000,0000.000)
Changes e equity share capital dunng 2019-20
Balance as at 31 March 2020 38,000,000 380,000,000.00

B. Other Equity

(Amount in Rupees)

Attributable to the owners of Robust Buildwell Private Limited
Description )
Retained Earnings Other comprehensive Total Other Equity
Income -’
Balance as at 1 April 2018 131,505,103.62 (R17,557.32) 130,687,606.30
Transmional impacr of adoption of Ind AS 115 (179,452,536.49) (179,452,536.49)
Profit for the year 3,5814,533.30 3,814,533.30
Other Comprehensive Income - (TH3,468.54) (TH3,468.54)
Balance as at 31 March 2019 (44,132,839.57) (1,601,025.86) (45,733,865.43)
Balance as at 1 April 2019 (44,132.839.57) (1,601,025.86) (45, 73386540
Profi for the vear 15,502,119.88 15,502,119.88
Onher ( nm]!rrhun:mr Income ; 411,785.00 411,785.00
Balance as at 31 March 2020 (28,630,719.69) (1,189,240.86) (29,819,960.35)

Ihe notes reterred to above form an integral part of financal statements

\s per our audit report of even date attached

For and on behall of For and on behall of board of dircetors
BSD& Co,
Chartered Accountunts
(Ropm: No. (003125)
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ROBUST BUILDWELL PRIVATE LIMITED
Regd. Office: Sector 79 O,0Omaxe City centre Faridabad,Haryana-121004

! CIN: U74120HR2007PTC036993

Cash Flow Statement for the year ended March 31,2020

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

. Cash flow from operating activities

Profit for the year before tax

Adjpstments for

Depreciation and amortization expense

Interest income

Profit on sale of fixed assets

Interest and finance charges

Bad debts and advance written off

Liabilities no longer required written back

Operating profit/(loss) before working capital changes
Adjustments for working capital

[nventores

T'rade recewvables

Loans

Oither financial assets

Other non-financial Assets

Trade payable and other financial and non financial liabilities

Net cash flow generated from/(used in) operating activities
Direet tax paid
Net cash generated from/(used in) Operating activities (A)

Cash flow from investing activities

Purchase of fixed assets (including Capital work in progress)
Sale of fixed assets

Interest receved

Movement i Bank deposits

Net cash generated from /(used in) investing activities (B)

Cash flow from financing activities

Proceed from Borrowings(net)

Interest and finance charges paid

Net cash (used in)/generated from Financing activities (C )

Net increase/(decrease) in cash and cash equivalents (A+B+C)

Opening balance of cash and cash equivalents
Closing balance of cash and cash equivalents

37,268,068.88 581,650.78
2,968,289.03 2,810,428.49
(224,874.51) (6,205,649.67)
(207,626.53) (640,194.67)
67,730,850.40 93,851,649.33
11,117.00 731,485.00
(1,965,965.67) (22,848.60)
105,579,858.60 91,106,520.66
114,590,353.11 (485,433,077.90)
(20,409,124.39) (11,905,158.99)

- 9.,264,794.00
(248,487,866.55) (814,607,155.24)
(67,483,075.49) 917,746,825.51
101,559,298.83 701,722,317.40
(120,230,414.49) 316,788,544.78
(14,650,555.89) 407,895,065.44
(1,501,447.00) (18,799,044.21)
(16,152,002.89) 389,096,021.23

(1,902,564.23)
1,6406,643.00

(4,045,223.22
2.767.916.00

193,704.00 19,631,889.00
(5,293,044.00) 86,978,833.00
(5,355,261.23) 105,333,414.78
(1,345,766.90) (413,974,571.99)
(28,743,586.82) (56,747,686.62)
(30,089,353.72) (470,722,258.61)
(51,596,617.84) 23,707,177.40

64,405,173.63
12,808,555.79

e
o~

40,697.996.23
64,405,173.63



!
(dmonnt in Hupees)
Year E E
FORTHE R ENDED ear Ended Year Ended
I-Mar-20 31-Mur-19
COMTONENTS OF CASH AND CASH EQUIVALENTS
Cash on
581,885 00 6217570
Halaver with hanks
12,230 66570 BV 41780215
Chegques on hand
ST 48
Cash and cash equivalents at the end of the year
12,808,555.79 G'lflllill?m
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
{mounrin Rupbes)
Year Ended Vear Ended
FOR THE YEAR ENDED
Al-Mar-20 Al-Mar-19
Cash and cash equivalents at the end of the year as per above 12,508,535, 79 A5, TH6D
A Foed deposs with banks (hen marked)
MIT6S 00
:‘I.;m and bank balance as per balance sheet {refer note 10 & 12,808,355.79 64,766,938.63
DISCLOSURE AS REQUIRED BY IND AS 7
(At in Ru
MMar-20 Opening Balance Cash flows Non Cash and other Changes Closing balance
Lowgy teem secured bormowmgs
AN 036 20 (15,7040 TAKS 200 MY
Shaet teom unsecuntd Do wgs
SR LT
Fotal babulities from financial activities 4,030,036, 20 (1,345, 766, 90) 2,985,.269.30
{ Amoant iy Hopeoes)
MMar19 Opening Balance Canh Mows Non Cash and other Changes Clowing balance

1 ong beom sexuind Do rwaygs
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(ii)

Significant Accounting Policies :
'
Corporate information
Robust Buildwell Prvate Limited ("The Company") is a entity incorporated in India. Registered address of the Company is sector 79,0maxe City Centre

Fardabad Haryana- 121004,
T'he Company iz 1nto the business of Real {stare.

Significant Accounting Policies :

Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (Ind AS’) issued by
Ministry of Corporate Atfars ((MCA'). The Company has uniformly applied the accounting policies durng the period presented.

Revenue Recognition
Revenue is measured at the fair value of the consideration received or reecivable for goods supplied and services rendered, net of returns and discounts to customers,

(a) Real estate projects
The company derives revenue from exeeution of real estate projects. Revenue from Real Fstate project is recognised in aceordance with Tnd AS 115 which establishes
a comprehensive famework in determining whether how much and when revenue 15 1o be recognised .

Revenue from real cstate projects are recognised upon transfor of control of promised real estate property to customer at an amount that reflects the consideranon

which the company expeets 1 reeeive in exchange for such booking and is based on following 6 steps

1 Idennfication of contract with customers
The company accounts for conteact with a customer only when all the following enitena are met:
Parties (Le. the company and the customer) 1o the contract have approved the contract (in wnnng, arally or in aceordance with business pracnees) and are
committed 1o perform thar respective obhigations,
- The company ean identify each castomer's oght regarding the goods or seevices 1o be teansferred.
The company can identfy the payment terms for the poods or services 1o be transferred.
The contraet has commercil substance (e, nsk, nming or amount of the company’s future cash Dow is expeeted o change as a result of the contract) and

It 15 probable that the company wall colleer the consideraton o which it will be enutled in exchange for the goods or services that will be transferred 10 the
customer. Congideratnon may not be the same due to discount rate ete,

2, ldenufy the separate performance obliganon in the contract:-

Performance obligadon is a promise to transfer 0 a customen:
* Gioods or services or a bundle of goods or seevices Le, distiner ora senes of goods or services that are substannally the same and are tansferred in the same way.

* It a promise o mansfer goods or seevices is not distnct from goods or services in a conteact, then the goods or seeviees are combined i a single performance
abliganon.
* The grasds or services that is pronused 1o a customer is distnet if both the following entena are met:
The customer can benefit from the poods or services ather on s own or wogether wath resources that are readily avalable o the customer (e The goods or
services are capable of bemng disinet) and
The company'’s promuse o trnster the poods or services 1o the eustomer 1 separately dentifiable from the other promises i the contract (e The goods or services
arc distinet within the context of the contract).
3.Sansfacuon of the performance obligaton:-
The company recognizes revenue when (or as) the company sansfics a performance obliganon by transferning a promised poods or services 1o the customer.
Ihe real estare propernes are transferred when (or ag) the customer obtains control of Property.
4 Detcrmination of transacbon prce:
The ransaenon pee s the amount of consideranon w whieh the company expeets 1o be enntled in exchange for rransfernng promised goods or services to
customer excluding GST.
The consideranon promised in a contract wath a customer may nclude fixed amount, vanable amount or both, In deteemimng transacnon prce, the company
assumes that goods or services: will be transferred 1o the customer as promised in accordance with the exisung comract and the contract ean't be cancelled, rencwed
or modified
5 Mlocanng the transactuon pnee to the performance obligation:-
The allocation of the total contract price to vanous performance obligation are done based on their standalone selling prces, the stand alone selling prce is the price
at which the company would sell promised goods or services separately 1o the customers
6 Recogmnon of revenue when (or ag) the company gausfics o performance obligation:
Performance obliganon s sansficd over ime or at a point i time,
Performunee obliganon is saustied over tme if one of the cateria out of the following three 1= mer:
Phe customer simulaneously receves and consumes a benefit provided by the company’s performance as the company performs
Ihe company's performance creates or enhances an asser that a costomer controls as asset is created or enhanced
Phe company’s performance doesn’t creare an asser within an altemanve use to the company and the company has an enforceable nght to payment for
performance complered o dare,
Theretore the revenue weogmbon for a perfoermance obligation 1s done over sme il one of the entena s met out of the above three clse revenue recogmnon for a

peclormance obligaton is done at pont m nme.
The company disaggregate revenue from real estate projects on the basis of  nature of revenue,

(b) Project Management Fee
Project Management fee 15 aceounted as revenue upon satisfaction of performance obligation as per agreed erms. /

(¢) Interest Income /r‘./‘”( ~\

o (is NV %
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Faterest due on defayed payments by customers is accounted on acerual basis,
' (d)Ingome from trading sales
Revenue from trading activities is accounted as revenue upon sausfacuon of performance obligaton.
(¢) Dividend income
Dividend meome s recognized when the right to receive the payment is established.

(iii) Borrowing Costs
Borrowing cost that are direetly atnbutable to the acquisition or construction of a qualifying asset (including real estare projects) are considered as part of the cost of
the asser/projeet. All other borrowing costs are treated as period cost and echarged 1o the saement of profit and loss in the year in which incurred,
(iv) Property, Plant and Equipment
Recognition and initial measurement
Properties, plant and equipment are stated at their cost of aequisition. The cost comprises purchase price, borrowing cost, if capitalization eriteria are met and directly

atmibutable cost of bringing the asset to its working conditon for the intended use. Any trade discount and rebates are deducted in ariving at the purchase price.
Subsequent costs are included in the asset’s carrying amount or eecognised as a separate asset, as appropeiate, only when it is probable that future economic benefits

associated with the item will Aow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred,

Subsequent t (depreciation and useful lives)

Depreciation on Property, Plant and Equpment is provided on written down value method based an the useful life of the asset as speetfied i Schedule 11 o the
Companics Act, 2013, The management estimates the useful life of the assets as preseribed in Schedule 11 0 the Companies Act, 2013 except in the case of steel

shuttening and scaffolding, whose life 1s estimated as five vears considenng obsolescence.

De-recognition
Anitem of property, plant and equipment and any sigmificant part initally recognised is derecognized upon disposal o when no future cconomic benefits are expected
from is use or disposal. Any gain or Joss ardsing on de-recognition of the asser (ealeulated as the difference between the net disposal proceeds and the caroong

amount of the asset) 1 ncluded i the income statement when the asset is derecogmized,

(v) Intangible Assets
Recognition and initial measurement
Intangible assets are stared ar their cost of acquisition. The cost compnses purchase price, borrowing cost, if capitalization eriteria are met and directly atributable cost
of bringing the asset 1o its working condition for the intended use. Any trade discount and ebates are deducted in arriving at the purchase price,
Subsequent izati

r and useful lives)
Intangible asscts comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortsed over a penod of

Tour years on straght line methid.

(vi) Impairment of Non Financial Assets
The Company assesses at cach balance sheet date whether there 1s any indication that an asset may be impaired. 1f any such indication exists, the Company esimates
the recoverable amount of the asset, If such recoverable amount of the asser or the recoverable amount of the cash-gencrating unit to which the asset bele s 15 less

than its carrying amount, the carrying amount is reduced o its recoverable amount. The reduction is treated as an imparrment loss and is recognieed in the statement

of profit and loss
(vii) Financial Instruments
(a) Financial assets
Initial recognition and measurement
Fimaneil assets are recognised when the Company becomes a party o the conteactual provisions of the fnaneial instrument and are measured initially at far value
.||.|'|ua'h-d for transaction coses
Subsequent measurement
(1) Fnancial nstruments at amornsed cost = the financial instrument is measured at the amortised cost if both the follimang condinons are met:
(a) The assetis held within a business model whose objective is o hold assets for collecting contractunl cash fows, and
(b) Comtractual terms of the asser gve nse on specified dates 10 cash lows that are solly payments of poncipal and interest (SPPL) on the principal amount
outstanding.
After imitial measurement, such financial assers are subsequently measured at amornsed cost using the effectve interest rte (K1R) method, All other debt instruments
are measured ar Bae Value theough other comprehensive income or Fair value through profit and loss based on Company’s business maodel,
De-recognition of financial assets
A finanaal asset s prmanly de-recognised when the nghts o recenve cash fows from the asset have expired or the Company has transferred e aghts 1o ecive cash
Nows from the asset
(b) Financial liabilities
Initial recognition and measurement
Al financial liabilines are recognised imually ar fair value and transaction cort that are attabutable to the acquisition of the fnancial Eabilines are also adjosted. These

Iabihines are classificd as amornsed cost.
Subscquent measurement
Subsequent o inmal recognition, these labilnes are measured at amornsed eost using the effective imterest method. These liabilities include borrow g and deposits.

De-recognition of financial liabilities

A fimancil hability is de-recogmsed when the obligaton under the lability s discharged or cancelled or expired. When an existing finaneial hability is eeplaced by
anuther from the same lender on substantally different terms, or on the terms of an existing lability are substantially modified, such an exchange or modification 1
treited as the desrecopmuon of the orgmmal hability and the recognition of 4 new Bability. The difference i the respective carnying amounts is recognised in the

Ao

statement of profit or loss

o BV
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(d)

(e)

(viii)

(ix)

(x)

(xi)

Financial guarantee contracts
Financml guarantee contracts are those coniracts that require a payment 1o be made (0 reimburse the holder for a loss it incurs because the specified pacty fails to

ke i payment when due in accordance with the teems of a debt instrument. Financial guarantee contracts are recognised inttally as a lability an fair value, adjusted

for ransucnon costs that are direetly atributable o the ssuance of the guarantee, Subsequently, the liability is measured at the higher of the amount of expecied loss
allowanee deteemimed as per impairment requirements of Ind-AS 109 and the amount recopnised less eumulative amortization.

Impairment of financial assets

The Company assesses on a forward looking basis the expecied credit losses associated with its assets carried at amortised cost and FVOCT debr mstenments, The
imparment methodology applicd depends on whether there has been a significant increase in eredit risk. Note 44 details how the Company determines whether there
has been @ sigmficant increase in credit risk,

Far trade receivables only, the Company apphes the simplified approach permitied by Ind AS 109 Financial Instruments, which requires expeeted lifeume losses (o be
recogmised from nital recognition of the receivables.

Offsetting of financial instruments

Financial assets and financial abilites are offser and the net amount 18 reported i the balanee sheer if there s a corrently enforeeable legal nght o offset the
recognised amounts and there is an intention o serle onoanet basis, to realize the asses and setde the liabilives simultancously.

Fair value measurement

Fair value is the price that would be received 1o sell as asset or paid to transfer a liability in an orderly mnsaction berween market participants 1t the measurement

date. The fair value measurement 1s based on the presumption that the rransaction to sell the asset or teansfer the liability wkes place ¢ither:

* In the prineipal marker for the asset or labiliy, or

* Inthe absence of a prncipal market, i the most advantageous market for the asset or liability.

The far value of an asset or a bability is measured vsing the assumpuions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest.

A fair value measurement of 4 non-financial asset tkes ino account a market parteipant’s ability 1o geneeate economic benefits by using the asset in its highest and
best use or by selling it to another marker participant that would use the asset in its highest and best use,

The company uses valuation techniques that are approprate in the cirenmstances and for which sufficient date are available w measure fair value, maximiang the use
of relevant observable inputs:

* Level 1- Quoted (unadjusted) marker prices in acove markets for wentical assets or labilites

*level 2- Valuation techniques for which the lowest level input that is significant w the fair value measurement is dircetly or indireetly observable

* Level 3= Valuaton echnigues for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and habilines that are recognized 10 the inaneral statements on a recurning basis, the Company determines whether transfer have occurred between levels in
the hierarchy by re-assessing eategonzation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of cach reporting
pd.'m HL

For the purpose of fur value disclosure, the Company his determined classes of assets and habilines on the basis of nature, charactensties and nsks of the asset or
Ity and the Tevel of the fair value hicrechy as expliined above,

Inventories and Projects in progress

(a) Inventories

) Builchng matenal and consumable stores are valued at lower of cost and net realisable value, Costis determaned on the basis of the “Fiest w First out” methodd.

{m) Land is valued at lower of cost and net reaisable value, Costis determimed on average method. Cost includes cost of acquisinon and all selated costs

() Comstrucnon work in progress s valued ar lower of cost and net realisable value. Cost ncludes eost of matenals, services and other relaed overheads eclated 10
project under construcnon,

(b) Projects in progress

Projects in progress are valoed ar lower of cost and net realisable value. Cost includes cost of - land, devel pment nphts, matenals, construcnon, services, lvarrmnnp.

costs and other overheads relating 1o projects,

Foreign currency translation

(a) Functional and presentation currency

The fimancial statements are presented in currency INR, which 1s also the functional currency of the Company.
(b) Foreign currency transactions and balances

chons are ll‘fl”r{ll‘ll ar ("Ch.'ll'lul' rans p[\'\‘ll'll““ on lht' (Ial";' l'r ‘I.':irx.‘f"\'(‘ Iransacions

1 Foregn currency tran
ol assers and financial labilives 1n forcgn currencics exisiog at balance sheer dare are translated at vear-end raies,
slason differences related o acquisinon of imported fixed assets are adjosted i the cacrving amouant of the related fised assers, Al other

w F

m. Forogn currency fr

foreygn currency gauns and losses are recognieed in the statement of profit and loss.

Retirement henefits
1 Contnbunons 1\;;_\".lh|&' by the Company to the concerned povernment authonbes i respect of provaident fund, Family pension fund and emplovee stare msurance are

charged w the statement of profit and loss

i The Company w having Greoup Grawty Scheme wath Lafe Tnsuranee Corporation of India. Provision for gty s made based on actuanal valuation in
aceordanee with Ind AS-19

m Prowigon for leave encashment i respeet of unavailed leave standing to the ceedit of employees i made on actuanal basis in accordance with Ind AS-19

e Actuamal gans/losses cesulting from re-measurements of the hability fasset are included in other comprehensive income,




(xii)

(xiii)

(xiv)

(xv)

(xvi)

Provisions, contingent assets and contingent liabilities

A prowsion is recognized when:

* the Company has a present obliganon as a result of @ past event;

=115 probable thatan outflow of resources embodying cconomic benefits will be required to settle the obligaion; and

+ areliable esimare can be made of the amount of the obligation.

\ disclosure for a contingent liability is made when there 18 1 possible obligation or @ present obligation that may, but probably will not, require an outflow of

resourees. Wheree there s a possible obligation or a present obliganon that the likelihood of outflow of resourees is remate, no provision or diselosure is made,

Earnings per share

Basic carnings per share are caleulated by dividing the Net Profit for the year attibutable 1o equity sharcholders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calewlating diluted camings per share, the Net Profit for the year aunbutable 1o equity shareholders and the weighted averape number of shares
outstanding during the vear are adjusted for the effects of all dilutive potential equity share.

Lease

The company has applied INDAS 116 w.e.f 01.04,2019. In accordance with INDAS 116, the company recognises right of use assets representing its right to use
the underlying asset for the lease term at the lease commencement date. The cost of right of use asset measured at inception shall comprise of the amount of
the initial measurement of the lease liability adjusted for any lease payments made at or before commencement date less any lease incentive received plus any
initial direct cost incurred and an estimate of cost to be incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or
site on which [t is located. The right of use asset is subsequently measured at cost less accumulated depreciation, accumulated impairment losses, if any, and
adjusted for any re-measurement of lease liability. The right of use assets is depreciated using the Straight Line Method from the commencement date over
the charter of lease term or useful life of right of use asset. The estimated useful life of right of use assets are determined on the same basis as those of
Property, Plant and Equipment. Right of use asset are tested for impairment whenever there is any indication that their carrying amounts may not he
recoverable. Impairment loss, if any, is recognised in Statement of Profit and Loss.

The company measures the lease liability at the present value of the lease payments that are not paid at the commencement date of lease. The lease
payments are discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
company uses incremental borrowing rate.

The lease liability is subsequently re-measured by increasing the carrying amount to reflect interest on lease liability, reducing the carrying amount to reflect
the lease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed
lease payments. The company recognises amount of re-measurement of lease liability due to modification as an adjustment to write off use asset and
statement of profit and loss depending upon the nature of modification. Where the carrying amount of right of use assets is reduced to zero and there is
further reduction in measurement of lease liability, the company recognises any remaining amount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that have a lease term of 12 months or less unless
renewable on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense over lease term.

Income Taxes

1 Provision for eurrent tax 1s made based on the tax payable under the Income Tax e, 1961, Current mcome s relaung o ems recopmsed outside profit and loss
15 recogrised outside proficand loss (ather i other comprehensive income or in equity)

it Deferred 1ax s recognised on temporary differenees between the carmving amounts of asscts and labilines m the financial siatements and the correspanding rax
bascs used in the computation of taxable profit,

Deferred ax habilines and assets are measured at the tax rates that are expected to apply in the penod in which the hability is setted or the asset realised, based on rax
rates {and tax laws) that have been enacted or substanovely enacted by the end of the reporting penod. The carrying amount of Defereed tax labilines and assets are
reviewed an the end of each reporting penod

Cash and Cash Equivalents
Cash and Cash equivalents i the balance sheer compnses cash ar bank and eash on hand,  demand deposits and short eem deposits which are subject 10 an

insagma frcant change in value
The amendment 1o Ind AS-7 requires entves w provide disclosure of change in the habilines  ansing from financing acovines, including both changes arising from

cash flows and non cash changes (such as foregn exchange gain or loss). The Company has provided information for both current and comparative penod in cash

/""\/
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(#vii) Significant management judgement in applying accounting policies and estimation of uncertainity
Significant management judgements
When preparing the financial statements, management undertakes o number of judgements, ¢
assets, habilites, income and expenses.

ates and assumptions about the recognition and measurement of

Estimation of uncertainty related to Global Health Pandemic from COVID-19

The Company has assessed the possible effects that may result from the pandemic relating to COVID-19 on the carrying amounts of Reccivables, Inventorics,
Investments and other assers & liabilites. In Considening the assessmentthe company has considered internal information and is highly dependent on estimates and
circumstaneces as they evolve,

(1) Recognition of deferred tax assets

The extent to which deferred s assets ean be recopnized s based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized.

Estimation of uncertainty

() Recoverability of advances/receivables

At each balance sheet date, based on historical default saes observed over expected life, the management assesses the expected credit loss on outstanding receivables
and advances.

(b) Defined benefit obligation (DBO)

Management’s estimate of the DBO is based on a number of critcal underying assumptions such as standard rates of inflation, medical cost rends, mortality,

discount rate and anticipation of future salary increases. Varation in these assumpoons may significanty impact the DBO amount and the annual defined benetit

CXPENSES,
(c) Provisions

At each balance sheet date on the basts of management judgment, changes in facts and legal aspecets, the Company assesses the requirement of provisions aguinse the
ourstanding warranties and guarantees. However the acual future outcome may be different from this judgement.

(d) Inventories

Inventory i stated at the lower of cost and net realisable value (NRV).

NRV for completed mventory is assessed including but not limited 1o market condinons and  prices existing at the reporting date and is determined by the Company
based on netamount  that it expects to realise from the sale of inventory in the ordinary course of business.

NRV in respect of mventories under construenon is assessed with reference to market prices (by referring to expected or recent selling price) at the reporting date less

esumated costs o complete the construetion, and estimated cost necessary 1o make the sale. The costs to compleie the construction are estimated by management

(e) Fair value measurements

Management applies valuation techniques to determine the faie value of financial nstruments (where active market quotes are not available) and non-financial assets.
This myvolves developing estimares and assumptions consistent with how market participants would price the instrument / assers. Management bases its assumptions

on obscrvable date as far as possible but this may not always be available, In that case Management uses the best relevant information available. Estimated fare values

may viry from the actual prices thar would be achieved in an arm’s lengrh transaction at the reporting d
(f) Classification of assets and liabilities into current and non-current
The Management classifics assets and labilines into current and non-current categonies based on its operating eycle,

o A
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Note 1: PROPERTY, PLANT AND EQUIPMENT
L

(Amount in Rupees)

; Plant and Office Furniture . Computer and
Pastienlecs Machinery Equipments  and Fixtures i PrIi}nters Toml
Gross carrying amount
Balance as at 1 April 2018 9,748,198.50 14242408 147641142 6,852,803.52 - 18,219,837.58
Additions 375,324.70 6293052 547,155.00 3,055,013.00 4,800.00 4,045,223.22
Disposals (3,243,109.88) - - - - (3,243,109.88)
Balance as at 31 March 2019 6,880,413.38 205,354.60  2,023,566.42 9,907,816.52 4,800.00 19,021,950.92
Balance as at 1 April 2019 6,880,413.38 205,354.60  2,023,566.42 9,907,816.52 4,800.00 19,021,950.92
Additions 1,638,550.00 264,014.23 - 1,902,564.23
Disposals (2,438,566.72) (2,438,586.72)
Balance as at 31 March 2020 6,080,376.66 469,368.83  2,023,566.42 9,907,816.52 4,800.00 18,485,928.43
Accumulated depreciation
Balance as at 1 April 2018 2,010,642,93 60,739.40 757,703.35 4,205,794.41 - 7,034,880.09
Deprecianon charge during the vear 1,469,852.13 54,405.50 31,1879 963,171.62 1,611.33 2,800,228.49
Disposals (1,115,388.55) - - - (1,115,388.55)
Balance as at 31 March 2019 2,365,106.51 115,144.90  1,068,891.26 5,168,966.03 1,611.33 8,719,720.03
Balance as at 1 April 2019 2,365,100.51 115,144.90  1,068,891.26 5,168,966.05 1,611.33 8,719,720.03
Depreciation charge during the vear 1,042,202.36 116,505.18 281,345 85 151592108 2.013.96 2,958,089.03
Disposals (999,570.25) (999,570.25)
Balance as at 31 March 2020 2,407,738.62 231,71008  1,350,277.11 6,684,887.71 3,625.29 10,678,238.81
Net carrying amount as at 31 March 2020 3,672,638.04 237,658.75 673,289.31 3,222,928.81 1,174.71 7,807,689.62
Net carrying amount as at 31 March 2019 4,515,306.87 90,209.70 954,675.16 4,738,850.49 3,188.67 10,302,230.89
*Vehicles are hypothecared aganst the vehicle loan(refer note: 16.1)
Note: (Amount in Rupees)
Bardoukiss Year ended Year ended
31 March 2020 31 March 2019
Deprecianon has been charged o
Cost of matenal consumed, construction & other relared project cost (refer note 28) 1,042,202.36 1,469,852.13
- Statement of profit & loss(refer nore 32) 1,915,886.67 1,330,376.36
Total 2.958,089.03 2,800,228 49
Note 2: OTHER INTANGIBLE ASSETS (Amount in Rupees)
Particulars Total
Gross carrying amount
Balance as at 1 Apnl 2018 40,800.00
Additions -
Iisposals -
Balance as at 31 March 2019 40,800.00
Balance as at 1 April 2019 40,800.00
Addinons -
Disposals -
Balance as at 31 March 2020 40,800.00
Accumulated depreciation
Balance as at 1 April 2018 12,826.84
Depreciation charge dunng the year 10,200.00
Disposals -
Balance as at 31 March 2019 23,026.84
Balance as at 1 Apnil 2019 23,026.84
Deprecianon charge dunng the vear 10,200.00
Disposals -
Balance as at 31 March 2020 33,226.84
Net carrying amount as at 31 March 2020 7,573.16
Net carrying amount as at 31 March 2019 17,773.16
Note: (Amount in Rupees)
Particulars Year ended Year ended
31 March 2020 31 March 2019
Deprecmnion has been charged o
- Costof materal consumed, construction & other related project cost (refer note 28) -
Statement of profit & loss(refer note 32) 10,200.00 10,200,060
Toual . 10,200.00 10,200.00

= L7
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Nofe 3 : NON CURRENT INVESTMENTS

(Amount in Rupees)

Particul As at As at
Sl 31 March 2020 31 March 2019
Unquoted, at cost, fully paid up
Investments In Equity Instruments of Subsidiaries
10000 (10,000) Eguity shares of  Anveshan Builders Private Limited of R 10 each 100,000.00 100,000.00
100 (L0 Fquity shares of Adesh Realeon Private Limited of Rs 10 each 100,000,00 L0000, 010
10,000 (10,000) Faquny shares of Navadip Developers Private: Limited of Rs 10 ¢ach 100,000,00 100000110
10,000 (10,000) Equity shares of  Abhas Realeon Pavare Limitwd of Rs 10 each T ENN0.00 TG0, 00
Total 400,000.00 400,000.00
Figures in bracket represent those of previous year
Naote d : NON CURRENT LOANS
(Amount in Rupees)
As at As at

Particulars

3 March 2020

31 March 2019

Security Deposits (unsecured)

Conswlered good 1,462,050.00 1,749 850000
Taonal 1,462,050,00 1,749,850.00
Note 5 : NON CURRENT OTHER FINANCIAL ASSETS
{Amount in Rupees)
) As m As ar
Pasticolars 31 March 2020 31 March 2019
Bank deposits with matusity of more than 12 months held as mangin money 5,654,800.00)
Intercst acceved on deposits 31,571.92
Total 5,686,380.92 -
Note - 6 : DEFERRED TAX ASSETS - (NET)
The movement om the defereed tas account is as follows:
{Amount m Rupees)
Particulars At s
31 March 2020 31 March 2019
At the beginning of the year THI64590.00 2600, 76200
A\ddimon in balanee ar begimmng of the year on implementation of Tnd AS 115 - 69,165,552
Credit/ (Charge) tostatement of profie and logs (refer note ) (21,763 .949.00) (926,600.76)
Credit/ (Change) o Oiher comprehensive Ineome (218 44000 321,876,440
At the end of the year 49,180,197.00 71,164,590.00
Component of deferred tux assers/ (liahilines) :
(Amount in Rupees)
Particulars As ut As at
31 March 2020 31 Murch 2019
Deferred Tax Asset

Expenses Allowed On Paymiconn Basis
™

1,774.939.00

2,115,000

Infference between book and s base of fised assers 1,254,653.00 1,211,590040
Fffeer of Fare Valuation of Develi spment Income and teansional impact of adoption of Ind AS 115 46,150,605.00 67 837,960,000
Toral 49,180,197.00 71,164,590.00
Note 7 : OTHER NON CURRENT ASSETS
(Amount i Rupees)
s Ax at As at
Fardeularn 31 Murch 2020 31 Macch 2019
Prepand Expenses 2,004 519,48 56 86700
Total 2,004,519.48 56,807.09
Note 8: INVENTORIES
(Amount in Rupees)
A As at As at
Pariculan 31 March 2020 31 March 2019

Building Matenal and Consumabiles
Land

Progect In Progress

Towal

\ /

10,619,011.25

UIRES]]

S2610008.76 TTIR 07076
3,300,549 REH 48 3420 2390810.5%
3,493,779,003.49 3,608,369,356.60
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Nute 9: TRADE RECEIVABLES

(Amount in Rupees)

F As at As at
Particulars 31 March 2020 31 March 2019
(Unsecured,considered good unless otherwise stated)

Comsidered Good 59,436,243.35 3027, 118.906
Tatal 59,436,243.35 39,027,118.96
Note 10 : CASH AND CASH EQUIVALENTS

(Amount in Rupecs)

; As at As at
Particulars 31 March 2020 31 March 2019
Balanees With Banks:-

In Cureent Accounts 12,226,6649.79 63,417,802.15

Cheques, Drafts on Hand . 3561448
Cash on [ and 581,886.00 621,757.00
Total 12,808,555.79 64,405,173.63
Note 11 : OTHER BANK BALANCES

[Amount in Rupees)
Particulars e s

31 March 2020 31 March 2019

Held As Mangan Money 36176500
Toral - 361,765.00
Note 12 : CURRENT LOANS

(Amount in Rupees)

) As at As at
Particulars 31 March 2020 31 March 2019
(Unsecured considered good unless otherwise stared)

Sccunty Deposit
Comstdered goodd 287, BIKLO0
Total 287,800.00
Note 13 : OTHER FINANCIAL ASSETS- CURRENT
(Amount m Rupees)

. As at As at

Particulars 31 March 2020 31 March 2019

Interest acerued om deposies & others

Advances Recovcrable In Cash (Unsccured constdered good unless otherwise starcd)

Holdwg/ Fellow submidiary eompanies

1,057 813,346.79

i

R12,279,.23.24

Ol 5,351,975.06) 230822100
Total 1,063,165,321,79 B14,677,856.65
Note - 13,1
Particulars in respect of advance recoverable i cash from Holding/ Fellow subsidiary companies:

(Amount m Rupees)
As at As

Name of Company

3 March 2020

31 March 2019

O Forest Spaand Hills Developers L,
Ovmave Buldhome limied

Giary Budhdiech Pavare Laned

Olmuxe Hentage Prvate Limited

Cimaxe Lanted

Toral

<D & :

(=8

A

/

339238702
FAH AGU 0

G2, 000 00000

Y2072 A8 87

17 454,000
H80OD86,00

GO 2000, 000,00
13, 140000

H.367.614.24

1,057,813,316.79

812,279,234.24
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Note 14 : OTHER CURRENT ASSETS
L)

»

(Amount in Rupees)

Particulars

As at
31 March 2020

As ar
31 March 2019

(Unsecured considered pood unless otherwise stated)
Advance against goods, services and others

- Subsidianes/ Fellow Subsidian: Companies 453,891,540.00 449,693,099,00
- Related Party 134,940,000.00) 139,040,000,
Orthers 205,628,563.50 136,5500,955.50
794,460,103.50 725,284,054.50
Balance With Government / Stanatory Authorities 14,231,547.33 18,657 918,91
Prepaid Expenses 3,550,044.74 2,775,416.06
Total 812,241,695.57 746,717,389.47
Note - 14.1
Particulars in respeet of advances to related parties : (Amount in Rupues)
1 As at As at

Name of Company Nature of Relation 31 March 2020 31 Mnrﬂc: 2019

Adesh Realeon Private Limised Subsidiary Company 184,880,562.00 183,780,562.00

Anveshan Duilders Privare Limited

Abhas Realeon Pravare Limited

Novadip Developers Private Limited

Sni Balaji Green Haghts Prvate Limied

Arulab Comtractors and Construetions Prvate Limied
Hartal Builders and Developers Privare Limited(w,e.£(14.08.2019)
Onmase India Trade Cenre Pavate Limed

Ihanu Infrabunld Prvate Linited

Ommaxe New Chandigach Developers Privare Limited
Omaxe Buddwell Linuted

Pancham Realeon Pavate Lamired

DVM Realtors Prvare Limiated

Subsidiary Company
Subsidiary Company
Subsdiary Company
Fellow Subsidiary company
Fellow Subsidiary company
Fellow Subsihiary company
Subst of Fellow Subsidiary company
Subs of Fellow Subsidiary company
Fellonww Subsidiary company
Fellow Subsidiary company
Fellow Subsihary company
Fnnnes over which key manageral

personnel and thear relatives exercise
agificant control

119.248,135.00
128,553,73 100
16,995,474.00)
AO0000, 100
218,690.00)
TR, 94400

T3 HB4.00
B17,794.00
25723800
D000
1,075, 084,00

E3E040 NN UKD

119,248,135.00
128,553, 73 L0
16,995 ATRAH)
RUCTTAT]

715,193.00

130 040,000,000

Taral

588,831,540.00

588,733,099.00
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Note 15 : EQUITY SHARE CAPITAL

(Amount n Rupees)

Particulars e %
31 March 2020 31 March 2019

Authorised
8,000,000 (38 000,000) Equity Shaces of Rs 10 Fach 360,000,000,00 3H0,000,000.00

3R0,000,000.00 380,000,000.00
Issued, Subscribed & Paid Up
SB000,000 (38,000,000) Lguity Shares of R 10 Each flly Pard up SEU 000000 380,000,000,00
Total 380,000,000.00 JE0,000,000.00
Fygures an bracker eepresent those of previous year
Note - 15.1
R iliation of the shares ling at the beginning and at the end of the year
Particulars axal ot m

31 March 2020 31 March 2019

Equity Shares of Rs, 10 each fully paid up Numb Amount in Rupees Numbers Amount in Rupees
Shares outstanding at the beginmng of the year 38,000,000 FHOO00,00.00 38,000,000 ROLO00, 000,060
Shares Issued dunng the year
Shares bought back dunng the year - - .
Shares ontstanding ar the end of the year 38,000,000 JR0,000,000.00 38,000,000 380,000,000.00
Note - 152
Terms/rights attached 1o shares
Equity

Phe company has only one class of cquity shares having a par value of Rs 10/ per share. Fach holder of equity shares s entiled o one vore per share. 1§ new ety shares, sssued by the company shall
be ranked pan-passu with the existig equiey shiares. The eompany declares and pays dividend i Tndian rapees. The dividend proposcd if any by the Board of Directors w subjeet o the approval of the
sharcholders i the ensung Annual General Mecung: Tn the event of hquidation of the company, the holders of equity shares will be entitled 1o recewe semammg assers of the company, atier

dhstabution of all prefercntal amounts, f any i proporion o the number of equity shaecs held by the share holders

Note - 15.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
Nume of Shasehcldsr 31 March 2020 3 Muarch 2019
Numher of Number of
Share held Amount in Rupees Share held Amount in Rupees
Equity Shares
Onaxe Lamted 28,500,000 2B5,000 00000 28,500 (00 K5 00 D040, 00
Note - 154
Dewail of sharcholders holding more than 5% shares in equity capital of the Company
Equiry Shares
As at As ar
Name of Shareholder 31 March 2020 31 March 2019
Number of Number af
Share held “Lof Holding Share held *v of Holding
COymaxe Lamted 28,300 (00 TR 28,5000 0Ky RN
Parmod Kumar 9,500,000 25.00 R TLINLLT] 2500

Note - 155

e company has ot allotied any Fully pad up shares pursuant v contract(s) without payment beng recenved i cash. The company has nether alloted any fully pasd up shares by way of bonus shares

Xm-\/"\/

nur has bought back any class of share smee date of s meomporanon




Nate 16 : BORROWINGS-NON CURRENT

"

Chmowt m Rupees)

As at As at

Particulars 31 Murch 2020 31 March 2019
Secured
Term Lodns

Veluele Loans 1,501,545.00 25070650
Taral 1,541,545.00 2,507,6065.30

—_—— —_—

Mote - 16,1

Nature of security of long term barrwings are as under:

(Aot n “IIEl'l‘!]

Current Maturities

A 0 ding
Parniculars As al As at Asat As
31 March 2020 31 March 2019 3 March 2020 3 March 2019
Secured
Vehicle 1_wm are stcured by hypotheeation of the velueles purehased 248520930 3R 00620 QAT 132337090
there agamst
Total 2,485,269.30 3,831,036.20 $43,724.30 1,323,370.90
162 The year wise repayment schedule of long term bormowings :
(Amonint i Rupees)
Years wise repayment schedule
Particulars outstanding as at with in 1 year 1-2year 2 -3 year
3L03.2020 more than 3 year
Secured
Term loans
AR 20030 043,724.30 269700 TTHZRRO0 67 501
Vehacle Loan
Total Long Term Barrowings 2,485,269, 30 543,724.30 TO2,697.00 771,288.00 67,560.00




Note 17 :NON CURRENT TRADE PAYABLES

(Amount in Rupees )

Paiti As at As at
AEiniks 31 March 2020 31 March 2019
Total outstanding dues of micro enterprises and small enterprises ) i
Total (A) = &
Total outstanding dues of creditor other than micto enterprises and
small enterprises
Deferred payment Liabilities
In respect of development & other charges to be paid on deferred
credit terms to authorities 36,393,183.00
Total (B) - 36,393,183.00
Total(A+B) - 36,393,183.00
Note 18 : NON CURRENT OTHER FINANCIAL LIABILITIES
(Amount in Rupees )
As at As at

Particulars

31 March 2020

31 March 2019

Security deposits received

11,125,845.40

7,661,152.16

Rebates Payable To Customers 34,322,719.24 135,327.951.94
Total 45,448,564.64 142,989,104.10
Note - 19: OTHER NON CURRENT LIABILITIES
(Amount in Rupees)
Particulars DEAt As at
31 March 2020 31 March 2019
Deferred Income 1,970,588.49 2.065,338.28
Total 1,970,588.49 2,065,338.28
Note 20 : PROVISIONS-NON CURRENT
(Amount in Rupees )
) As at As at
Pardautens 31 March 2020 31 March 2019
Leave Encashment 1,577,360.00 2.401,932.00
Grraruity 4.692,189.00 4,353,557.00
Total 6,269,549.00 6,755,489.00

foom



Note 21 : BORROWINGS-CURRENT

(Amount in Rupees )

i As at As at
dpticyiate 31 March 2020 31 March 2019
Unsecured
Loan from director (repayable on demand) 500,000.00 500,000.00
Tatal 500,000.00 500,000.00
Note 22 : CURRENT TRADE PAYABLES
(Amount in Rupees )
Pasticul As at As at
SHiEYe 31 March 2020 31 March 2019

Other Trade Payable
Total outstanding dues of micro enterprises and small enterprises :
Other Trade Payables due to micro enterprises and small enterprises

Total (A)
Total outstanding dues of creditor other than micro enterprises and

small enterprises

Deferred Payment Liabilities
- In respect of development & other charges 1o be paid on deferred credit
terms to authorities

Other Trade Payables
Fellow Subsidiary Companies
- Others

Total(B)

Total(A+B)

Note - 22.1

21,446,275.50

27,155,176.00

21,446,275.50 27,155,176.00
394,520,474.00 358,127,291.00
297,251.84 524,464.00
110,020,226.48 191,304,533.62
504,837,952.32 549,956,288.62
526,284,227.82 577,111,464.62

" The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act™)

has been determined to the extent such parties have been idenufied by the company, on the basis of information and records available.

(Amount in Rupees )

Particulars

As at
31 March 2020

As at
31 March 2019

Principal amount due to suppliers under MSMED Act, 2006
Interest accrued and due to supplier under MSMED Act, 2006 on above

amaount

Payment made to suppliers (other than interest) beyond appointed day during

the year

[nterest paid to suppliers under MSMED Act, 2006

Interest due and payable on payment made ro suppliers beyond appointed
date during the vear

Interest accrued and remaining unpaid at the end of the accounting year

Interest charged to statement of profit and loss account during the year for

the purpose of disallowance under section 23 of MSMED Act, 2006

21,446,275.50
1,945,223.00

18,919,258.50

2,495,623.00

5.856,032.00

3,780,886.00

27,155,176.00
528.176.00

22.706,496.00

O983,240.00

2,075,146.00

1,052,160.00

.{cﬂv —~—



Note 23 : CURRENT OTHER FINANCIAL LIABILITIES

(Amount in Rupees )

Particulars ard Haat

31 March 2020 31 March 2019
Current maturities of Long term Borrowings 943,724.30 1,323,370.90
Interest Accrued Bur Not Due On Borrowings 15,748.96 22.703.38
Rebate Payable 214,037,634.82 205,388,286.05
Employees Payable 7,026,075.00 5,069.472.00
[nterest On Trade Payables 92.385,464.00 53,391,246.00

Advance from Subsidiary of Fellow Subisidiary Company

129,395.00

Orthers 062,180,134.93 34,249,176.34
Total 376,588,782.01 299,573,649.67
Note 24 : OTHER CURRENT LIABILITIES
(Amount in Rupees )
Particul As at As at
BETCHIAT 31 March 2020 31 March 2019
Statutory Dues Payable 21,952,678.70 11,893,458.75

Deferred income
Advance from customers and others

I'rom Related Parties

94,490.91

952,000.00

2,348,811.61

3,947,131,598.82

From Others 4,184,298,079.42
Total 4,207,297,249.03 3,961,373,869.18
Note 25: PROVISIONS-CURRENT
(Amount in Rupees )

Particulars et Axa

31 March 2020 31 March 2019
Leave Encashment 37,145.00 62,421.00
Graruny 89.680.00 90.,546.00
Total 126,825.00 152,967.00
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Note 26 : REVENUE FROM OPERATIONS

(Amaunt in Rupees)

Pnrri:: s : Year Ended Year Ended
31 March 2020 31 March 2019
Ineome From Real stare Projecrs 503,730,132.05 30,840,038.42
Incame From Trading Goods 5445,130.00 2742100
Other Operating Ineome 4,839.664.58 3,155,705.43
Toral 514,014,926.63 36,737,904.85

Disapgremtion of revenue is as below:-

(Amount in Rupees)

Year Ended 31 March 2020

Year Ended 31 March 2019

Nature of Revenue i Other i

Opsrating Operating Total Operating Revenue Other Oproatag Total

Revenue Revenue

Revenue

Real Fstate Projects 503,730,132.05 | 2,606,374.58 | 506,336,500.63 30,840,038.42 B86,300.43 31,720,338.85
Trading 5,445, 13000 - 5,445,130.00 2,742,101.00 - 2.742,101.00
Onhers . 2,233,290.00 2,233,290.00 - 2,269 465.00 226" A6
“Tonal 509,175,262.05 4,830 664.58 514,014,920.63 33,582,139.42 3,155,765.43 36,737, 904.85

While disclosing the aggregate amount of transaction price yer to be recognised as revenue towards unsatisfied (o partially satisfied) performance obligations, the Company has applied the
practical expedient in Ind AS 115, The aggregate value of transaction price allocated 10 unsatisficd (or partially satisfied) performance obligations is Rs. 9,00,34,30,584.38 (Rs. 7,273,311,731.21
previous year) which is expected to be recognised as revenue in the subsequent years, however revenue 1o be recognised 1 next one year is not ascertainable due 1o nature of industey in which

company is OpCranng.

{(Anmount in Rupees)

Particulars Year Ended Year Ended
31 March 2020 31 March 2019
Advanees ar begmmng of the year 3,947,131,598.82 1,937, 762,616.07

Add: Inerease m advances due o implementation of INDAS 115 wee.f 01.04.2018

1,527,272 81333

Add: Advances receved dunng the year (net)

T51,181,407.25

51883407427

Lss: Revenue tu:rvgniam.i durillg the year

514,014.926.63

36,737,904.85

Advances ar the end of the year

4,184,298,079.42

3,047,131,598,.82

Recancilianon of revenue recognised with the contracted price is as follows:

(Amount m Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Comtracted [mice

528,546,728.81

33,822 88V, T

Reducnon towards vanable consideration components

14,531 802,18

84,978 .86

Revenue recognized

STLO14,926.63

36,737 904,85

Note 27 : OTHER INCOME

(Arsowne in Rupoes)

Particulars Year Ended Year Ended

31 March 2020 31 March 2019
Interest Income om bank deposits 56,214.51 609332067
Interest Income Oithers 1OH,GO0.0 112,329.00
Miscellaneous Ineome 1LORT 668,00 SINLU560
Proifie om sale of fixed asscts 207,626.53% G40 19467
Cram om Anancal assceslabalites carmed at amortised cos 245,725.22 U4 AHLY
Laabilities no longer required watten back(net) 1,965,965.67 22 348.60
Total 3,731,859.93 7,464,139.86

—
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Note 28 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST

(Amount i Rupees)

Particulars i

Year Ended
31 March 2020

Year Ended
31 March 2019

Inventory at the Beginning of The Year
Building Matenals And Consumaliles
Land

Add: Incurred During The Year
Land, Development and Other Rights
Building Matenals

Consteuction Cost

Employee cost

Rates and taxes

Administeation Lxpenses

Depreciation

Power & Fuel and Other Eleetrieal Cost
Repaies And Maintenance-Plant And Machinery
Fnanee Cost

Less: Inventory at the End of The Year
Building Materials and Consumables

Land

Tuotal

Note 29 ; CHANGES IN INVENTORIES OF PROJECT IN PROGRESS

34,931,475.31
T7,198,070.76

201,850,749.84
06,193,461.50

112,129,546.07 87,044,211,14
15,412,033.00 13,451 401.00
64,400,686.04 1 58,684,220,77
128,668,452.00 1H5,064,003.43
30 AT2,786.56 27,761,148.00
(265,678.93) 733,659.40
41,042, 785.94 23,720,730,22
1,042 202,36 1,469,852.13
9,235,235.15 11,202381.16
127,581.00 110,572.00
62,520,191.10 90,338,676,63
352,722,274.82 512,516,844.74

10,619011.25
92,610,103.76

39314750
TT098070.76

103,229,115.01

112,129,546.07

361,622,705.88

487,431,509.81

(Amount in Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Inventory at the Beginning of the Year
Projects In Progress

Inventory at the End of the Year
Projects In Progress
Changes In Inventory

Note 30 : EMPLOYEE BENEFIT EXPENSES

3,496,239, 810,53

3,035,892.067.56

3,496,239,810.53

3,035,892,067.56

3,300,549 848,48

3.496,230.810,53

3,390,549,888.48

3,496,239,810.53

105,689,922.05

(460,347,742.97)

{(Amount w Rupees)

Particulars

Year Ended
31 March 2020

Year Ended
31 March 2019

Salarics, Wages, Allowances And Bonus
Comtabunon To Provident And Other Funds
Staff Welfare FExpenses

Less: Allocared o Projects

Total

LIRS 001

28,511,973.00

51135400 SR0.316.00
451 468,56 S3RAM6, 0
3L151,740.56 29,634,335.00
30,472, 786.56 27.761, 14800
678,954.00 1,873,187.00




Note 31: FINANCE COST

(Amount in Rupecs)
Parsiculurs Year Ended Year Ended
“ 31 March 2020 31 March 2019
Interest On
“Term Laans 295,505.68 200416,641.35
Others 64,299,226,20 70,119,527.58
Other Borrowing Cost 41,946.26 138,087.48
Bank charpes 3,04,172.17 3,177,342.92
67,730,850.40 93,851,649.33
Less: Mlocated 1o Projects 62,520,191.10 NLAI8A76.63
Totl 5,210,659.30 3,512,772.70
Note 32 : DEPRECIATION AND AMORTIZATION EXPENSES
{Amount in Rupees)
Year Ended Year Ended

Particulars

31 March 2020

31 March 2019

Diepreciation on tangible assers
Depreciation on Intangible assets
Toral

Note 33 : OTHER EXPENSES

1,915, 886.67 1,330,376.36
10,200,00 10,200,000
1,926,086.67 1,340,576.36

(Amount n Rupees)

Particulars

Year Ended

Year Ended

31 March 2020 31 March 2019
Admini ive Exg
Rent - 194.677.4H)
Short Teem Lease 32354300 E
Rates And Taxes 1,853,111.53 50,355.74
Insurance 7386400 (544731
Repates And Mantenance- Bunlding 1.915.00 :
Repaies And Maintenance- Others 125,024,000 320,267.20
Vehele |(ur|nmg And Mamntenance 135,786,040 26,2390
Travelling And Conveyanee 12,698 586.00 2300025400
Legal And Professional Charges 24,425,675.00 19,181,958.00
Prnting And Stationery 6G50,881.50 174,554.50
Posuge, Telephone & Couner 24457700 140,436,000
Donation - IRICTHTY
Auvditors' Remuncration 13,5000000 16,4010
Directors Sunng Fees 15,000,00
Bad Debies & Advances Warten OfF L1700 73,4850
Corporate Socl Responsibility expenses 615,522.00 177 BR800
Miscellancous Expenscs (753, 320.40) 1443,703,00
40,827,783.72 26,397,864.75
Less: Allocated o Projects 41,042, 785,94 23.720,730.22
(215,002.22) 2,677,134.53
Selling Expenses
Business Promonon 307469200 LSBT 17000
Commussion . 637 327.00
Advertsement And Publieny 240, TIKD) (KD 5,308,459.50
5,565,392,00 7,132,956.50
less: Allocated ro Projects .
5,565,392.00 7,132,956,50
Toual 5,350,389.78 9,810,091.03
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Note 34 : INCOME TAX

(Amount in Rupees)

Particualrs

Year Ended Year Ended
31 March 2020 31 March 2019

Tax expense comprises of:
Current inecome tax

Earlier years tax adjustments (net)
Deterred rax

= (4,159,483 28)
21,765,949.00 926,600.76

21,765,949.00 _ (3,232,882.52)

The major components of income tax expense and the reconciliation of expected tax expense based on the domestie effective tax rate of the Company at 25.17%

and the reported fax expense in statement of profitand loss are as follows:

(Amount in Rupees)

Particulars

Year Ended Year Ended
31 March 2020 31 March 2019

Accounting profit before tax
Applicable tax rate

Computed tax expense

Tax effect of :

Tax impact of disallowable expenses

Others

Current Tax (A)

Earlier year tax adjustment (B)

Deferred Tax Provisions

Decrease in deferred rax assets on acccount of provisions, fair valuarion of development income and
athers

Total Deferred Tax Provisions (C)
Tax Expenses recognised in statement of Profit & Loss(A+B+C)
Effecuve Tax Rate

37,268,068.88 581,650.78
25.17% 27.82%
9,380,373.00 161,815.00
1,288,220.00 1L165,777.00
(10,668,593.00)  (1,327,592.00)
- (4,159,483.28)
21,765,949.00 926,600,776
21,765,949.00 926,600.76
21,765,949.00  (3,232,882.52)
58% -556%

The Company has exercised the oprion o adopt lower tax rate as per the provisions/conditions defined in the newly inserted Section TISBAA in the Income Tax

Aet, 1961, Accordingly, the Company has recognised provision for current / deferred tas for the vear ended 31se March 2020 and also re-measured its deferred rax

asses at rates as presenbed i the said section. The adoption of lower tax rate has resulted in roversal of deferred tax assets by Rs 67,78,798/

Note 35 : EARNINGS PER SHARE

(Amount m Rupees)

Particulars

Year Ended Year Ended
31 March 2020 31 March 2019

Profit/ (loss) artnibutable o equity sharcholders (Amount in Rupees)
Weghted average number of equiry shares
Nomumal value per share

Eamings per equity share
Basic
Diluted

15,502,119.88 3814,533.50

38,000,000 38,000,000
10,06 10.00
0.41 0.10
041 010



Note 36 : CONTINGENT LIABILITIES AND COMMITMENTS

(Amount in Rupees)

= As at As at
Pasticulars 31 March 2020 | 31 March 2019

I Claim agamst the Company not acknowledgpe as debts 133,940.00

1 Income Tax 121,914.00 47,880.00

m Bank Guarantees i respeet of the Company 5.468,000.00 200,000.00

4 suarantee Give i ing i Ay Ovmiaxe Lami dif » any R

v Bank Guarantee Given by Holding company namely Omaxe Limited on behalf of the Company 43,415,000.00 43,415,000,00
The Company may be contingently liable to pay damages / interest in the process of exceution of real estate and | Amount Amount

v construction projects and for specific non-performance  of certain agreements, the amount of which cannot unascertanable unascertanable
presently be ascertained

Note 37: Balances of trade recovable, trade payable, loan/ advances given and other financial and non financial assets and labilities are subjecr o reconciliation
and confirmation from respective parties. The balance of said trade receivable, trade pavable, loan/ advances given and other financial and non financial assers and
liabilitzes are taken as shown by the books of accounts, The ulimate outcome of such reconciliation and confirmation cannot presently be derermined, therefore,
no provision for any lability that may result our of such reconciliation and confirmation has been made in the financial statement, the financial impact of which s
unascertnable due 1o the reasons as above stated.

Note 38: CORPORATE SOCIAL RESPONSIBILITY (CSR)

(Amount in Rupees)
Year Ended
31 March 2019

The deruls of expenditure ineurred on CSR are as under

Year Ended

S.NO Particulars 31 March 2020

"The Gross amount required to be spent by the Company duning the vear as

o per section 135 of Companies Act 2013 read with Schedule VI BARRRILIY L
b. Amount spent during the year on ¢

1) Congtruction/acquisition of any assers -

) On Purpose other than (1) above 615,522.00 177 888.00
[ X Unspent Amount in CSR 86Y,289.30 1,297,352.82
d. I'he breakup of expenses included in amount spent are as under

skall Development 438,577.00 177,888.00)

Environment sustamability and ceological balanee 176,945.00




[

Note 39 : EMPLOYEE BENEFIT OBLIGATIONS

1) Post-Employment Obligations - Gratuity

The Compiny provides gratity for coployees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a period of 5 yeirs are
cligible for gratuity. The amount of gratuity payable on retirement/termination is the employees” last deawn basie salary per month computed proportionately for 15 days

salary multipliod by the number of years of service. For the funded plan the
fund the liability and maintaing a et level of funding © be muintained over a perod of time based on estimations of espected granity paymens

"The amounts recogmised in the Statement of Finanenl Position and the movements in the net defined benelit obligation over the year are as follows:

iy mikes contmbiutions 1o ree q.;nu-l.'d funds in Toelin, 1 he f"ulnp;my does not fu]],—

(Amaunt in Rupees)

® |Reconcilistion of present value of defined benefit oblig and the fair value of plan assets m Mt:;;tznzo 31 M::c:l 2019
Prasent value obligation as at the end of the year 4,781,869 00 4,444,103.00
Fair value of plan assets as at the end of the year - b
Net liability (asset) recognized in balance sheer 4,781,864.00 4,444,103.00

[(Amount in Rupees)

o Particulirs As at As at

31 March 2020 31 March 2019
Current |i:1'|)‘iﬁly H9,680.00 D0,546.00
Nom-current liabality 4,692, 189,00 4,353,557.00
Toral 4,781,569.00 4,444,103.00
(Amount m Rupees)
“ Expected contribution for the next annual reporting period A W
31 March 2020 31 March 2019
Serviee Cost 729,279.00 656,22910)
Net Interest Cost 324,689.00 33097400
Toral 1,053,968.00 996,903.00
(Amount in Rupecs)

d. . . As at As at
Changesin defigd Beneficoblip 31 March 2020 31 March 2019
Present value obligation as ar the beginning of the vear 4.444.103.00 2.563,501.00
Interest cost 339,974 00 197390 00
Service cost 628,021 00 577.867.00
Bencfir pad - -
Actuarial loss/ (un) on obligations (630,229 00) 1,105,345.00
Present value obligation as at the end of the year 4,781,869.00 4,444,103.00

(Amount in Rupees)
¢ |Amount recognized in the statement of profit and loss 3?;::::2;:0 _“: ;?:f;:";;‘:q
Clurrent service cost 628,021.00 577,867.00
Net Interest cost 339.974.00 197,390.00
Amount recognised in the statement of profit and loss 967,995.00 775,257.00
(Amwunt i Rupees)

f ] Asar As at
Other Comprehensive Income 31 March 2020 31 March 2019
Net cumulanve unrecopmized actuarial gain/ (loss) pening 2,335, 708100 (1,230, 453,000
Aetvanal gaimy/ (Joss) on PROY GMI229.00 (1,105345.00)
Actuanal g/ (loss) for the year on Assct ’ .
Unrecognised actuarial gain/(loss) at the end of the year (1,705,569.00) (2,335,798.00)

Z i : Asat As at

B [Economic Assumprions 31 March 2020 31 March 2019
Discount e 6,79, 7.65%
Future J-,\lal'_\' LTS (TS AW [N

::;.’:i / ‘/




hip hic Assumpti As at As at
gray P 31 March 2020 31 March 2019
Retirement Age (Years) 58 54
Maortality rates inclusive of provision for disability TALN (2012-14) TALN (2006-08)
Apes Withdewal Rare ("0))  Withdrawal Rawe (o)
Up to 30 Years 200 3.00
Fecvm 31 to 44 Years 2,00 2,00
Above 44 Years 140003 1.00)
(Amount in Rupees)
1 e " Bl As at As at
Sensitivit 1 liabil
AR T s 31 March 2020 31 March 2019
Impact of the change in discount rate
Present value of obligation at the end of the vear 4,781,869,00 4,444, 103.00
a) Impact due 1o increase of 050 % (324,558.00) (268,854.00)
b} lmpact due to decrease of (L50 " 358, 430,00 294,503.00
(Amount in Rupees)
i [impact of the change in salary increase Akal Avat
bk sdisiunl) 31 March 2020 31 March 2019
Present value of obligation at the end of the year 4, TR 86900 A4, 103,00
a) Impact due 10 inerease of 0,500 35945500 29783200
b) Impact due to decrease of 0,50 %0 (328.328.00) (274,088.00)
{Amount in Rupees)
k Maturity Profile of Defined Benefit Obligation Asat ARl
31 March 2020 31 March 2019
Yeur
o | year B9.680.00 90,546,000
11 2 year 94.415.00 TLAS400
2103 year 181, 348,00 72,1750
3 w4 year H7,174.00 75,570.00
4 10 5 year 110 548,00 1501,460.00
5 w 6 year 4, 045.00 306,306.00
6 Year onward 4, 134,650.00 36769200
' The major categories of plan assets are as follows: (As Percentage of total Plan Asscis) Abw ok
- 31 March 2020 31 March 2019
Funds Managed by Insurcr
2) Leave Encashment
Provision for leave encashment i respect of unavailed leaves standing o the eredin of employees is made on actuanal basis The Company does not maintain any fund
s pay o leave encashment
3) Defined Contribution Plans

The Company algo has defined contnbution plan ve. contnbutions 1o provident fund in India for employees. The Company mukes contribution to statutory fund in

accondance with Employees Provident Fund and Misc, Provision Act, 1952, This 15 post employment benefit and i in the nature of defined contribution plan. ‘The

contnbutions are made 10 regstered provident fund administered by the goveament. The provident fund contrbution charged o statement of profit & loss for the year

ended 31 March, 2020 amount to Rs. 35991500 (PY R 3,15,146.00)

/’
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Note 40 : LEASES
Short Term Lease Payment debited to Staement of Proficand Loss Account Rs, 3,23,543.00/- pertaining to short teem lease arrangement for a pedod of less than one
yuir.

Note 41: AUDITOR'S REMUNERATION
{(Amount in Rupees)

i As at As at
Fastiouiacs 31 March 2020 31 March 2019
Audit fees 10,0000 10,000,000
Certification fee 3,500,000 0,600,000
Tatal 13,500.00 16,600.00

Note 42 : SEGMENT INFORMATION
In line with the provisions of Ind AS 108 - Operating Scgments and on the basis of review of operations being done by the management of the Company, the operations
of the Company falls under eeal estate business, which is considered 1o be the only reportable scgment by management.

(Amount in Rupees)

As at As at
Revenue from operations 31 March 2020 31 March 2019
Wirthin India 514,014.926.63 36,737,004.85
Ougside India . )
Toml 514,014,926,63 36,737,904.85

MNome of the non- corrent assets are held outside Indin

Novsingle customer represent 1000 or more of Company’s tonal revenue For the vear ended 31t March, 2020,




Note 43: FAIR VALUE MEASUREMENTS

(1) Financial Assets by eategory

(Amount in Rupees)

Particulars Note Aiat Aval
31 March 2020 31 March 2019
Financial Assets
At Amortised Cost
Non Current
Loans 4 1,462,050.00 1,749,850.00
Other Financial Assets 5 5,686,380,92 (.00
Current
Trade Receivables 9 59,436,243.35 3,027,118.90
Cash & Cash Equivalents 10 12,808,555.79 4,405,173.63
(her Bank Balances 11 - 361,765.00
Loans 12 287.800.00 -
Other Financial Assets 13 1,003,165,321.79 814,677 B56.65
Total Financial Assets 1,142,846,351.85 920,221,764.24
Financial Liabilities
Al Amaoriised Cost
Non-current labilities
Borrawing 16 1,541,545.00 2.507,665.30
Trade Pavables 17 . 56,393, 183.000)
Other Financial Liabilities 18 45,448 ,5064.04 142 U89, 104, 10}
Current Liabilines
Borrowing 21 SO0 SO0,L00, (0
Trade Pavables 22 526,284,227.82 S57T7,111,464.62
Other Financial Liabilities 23 376,588, 782.01 299.573,649.07
Total Financial Liabilities 950,363,119,47 1,059,075,066.69

Investment in subsidiarics are measured at cost as per Ind A 27, Separate financial statements’,

(1) Faire value of Ainanaal asscts and habilines measured at amormised cost

(Amount in Rupecs)

Particulars

As at 31 March 2020

As at 31 March 2019

Carrving Amount

Fair Value

Carrying Amount

Fair Value

Financial Assels

Non Current

Loans 1,462,050.00 1, 462,050,100 1, 749,850,000 1,749 850000
Other Financial Assels 5,686,380.92 5.086,380.92
Current

Trade Receivables

59,436,243.35

59,436,243.35

30,027,118.96

390271 18.96

Cash & Cash Equivalents 12,808,555.79 12,808,555.79 64,405,173.63 (4,405, 173,63
Other Bank Balances . 361,765.00 W1, 76500
Loans 287 800000 2R7,8000.00 .
Other Financial Assets 1,063,165,321.79 1,063,165,321.79 H14,677 850,05 B14,6T7 850,65
Total Financial Assets 1,142,846,351.85 1,142,846,351.85 920,221,764.24 920,221,764.24
Financial Liabilities
Non-current liahilities
Borrowing 1.541,545.00 1,541,545.00 2.507.665. M) 2,507,665, 30

I'rade Pavables

16,393,183.00

36,393, 18300

Other Financial Linbilities

A5, 448,504,064

45, 448,504,064

142,989.104,10

142,989, 104 10)

Current Linhilities

Horrowing SO0, D0 SO0L000L00 SUOANMLENT SUN NN
Trade Pavables 520,284,227.82 526,284,227.82 577011 464.62 577.111,464.02
Other Financial Liabilities 376,588, T82.01 376,588, 782.01 299,573,049.67 200.573,649.67
Total Financial Liabilities 950,363,119.47 950,363,119.47 1,059,075,066.69 1,059,075,066.69

For short teem finaneal assets and habalities carned ar amortized cost

the carrying value is reasonable approximation of fur value,

v A



MNote 44 : RISK MANAGEMENT

Ihe Company's acnvines expase 0 1o market osk, lquidity osk and credit nsk, The management has the overll re ponsiulity for the and aveesight of the Company's sk
management famework s note explams the sources of nek which the entiry is exposed 1o nnd how the cntity manages the risk and the related wmpact un the fnancil statements,

Credit risk

Credit risk i the sk thata counterparty fails o discharge it abligation 1o the Campany. The Company's exposure (o credit nsk s wfluenced mamly by cash and eash equwalents, teade
recemables dnd finanenl nssets measueed atamartsed cost The Company cont I lefaulis of customers and ather connrerpartes and meorporares this mformaten wio s ceedi
risk contenls,

Credit risk management
Coresht vk matg

Fhe Company assesses and manages evedit nek of finaneial assers based on following eategonies arnved on the bass of assumptions, iputs and factors speaific 1o the class of financal assets.

v Low eredht nisk om financaal reporting dare
1: Moderate eredie nsk
+ Hagh evedin risk

The Company provides for expected credit hoss based on the followmg:

Credit risk Basis of categorisati Provision for expected credin loss
L exieht nsk 12 month expeeted credin loss

Cosh and eash eqquivalents, Other bank balances and Tovestments

Mesderate ceedit sk " Lafe pme expected ercdi boss o 12 month expecred eredi loss
radde recewables and other finanen| assers

Based on busmess envanment wowlieh the Compang opesates, a default ona financial asser s eonsalered when the counter party fals o make pasments with the agrecd mne peod as pes
contract. Loss ates reflectmg defauls are based on actial eredit loss experience and considenng differences between current anid hstoncal economse conditons,

Assets are watten off when there i no reasonable expectanon of reeovery, such as a debtor declamg bankniprey or 2 litgation decided against the Company. The Company contmues to
engage with parnes whose balances are watten off anid antempts 10 enforce repayment. Recoveries made are recopmsed m the <statement of profit and oss

LAmount i Rupees |

As m As

e 1

Sedipding shaleious 31 March 2020 31 March 2019

v Low credi sk Cash and canh cyuwalents,Other ank Balances and Investment 13,208,335.74 63,166,938 63
B: Modderite ceedit psk Teade recenables vther fuancil gssets 1 M07, T B55,450 82501

Conce iom of irade ivables
Irade recenwables comsit of a lage number of customens spread acnss vanous states m Inda wath no sganficant concenteatiom of eredit nsk. The Company do oot enveage ant fuancul
hffienlies resuling w higher ercdit nsk hagher than usual credit reem due wo COVID 19 ogtbreak

Liguidivy risk

Liqunhity rsk o= the rsk thar the Company wall encounrer difficulty i meenng the obliganons assocated wath s fmancel lubilines that are setiled by delivermg cash or another financial asser
Fhe € s ho g ity s o ensaee s fiur as possible, that w will have sufficient hquadity w0 meer is habnbies when they are due.

f
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Mauturities of financial liabilities

The tables below analyse e fnancal babilities mio relevant mannry patten based on their contractual mainnes.

(Amount i Rupees )

Particulars Less than | year 12 years 2-3 years 3 -6 years Maore ihan 6 years Total Carrying Amount
As at 31 March 2020

Long Term Borrowings 943,724.30 702,697 00 T71,288.00 67,560 00 - 2,485,269.30 2AH5.269.30
Shon Term Barowings 500,000.00 - - 5 . EDi,000,00 S00.000.00
Trade Payahles 526,284,227 82 - - - - 526,284,227.82 526,284,227.82
Other Financial Libilities 375,645,057.71 34,322,719.24 - - 13,528 296 16 423,496,073,11 421,093,622.45
Total 903,373,009.83 I5025,416.24 771,288.00 67,560,00 13,528,296.16 952,765,570,23 950, 363,11947
As al 31 March 2019

Long Term Borrowings 1,323,370 90 1,100,821 30 702,662 00 T04,182.00 - 3A31,036.20 3831,036.20
Short Term Borrowings S00,000 00 - - - S00,000.00 S00,000,00
Trade Payables ST 40462 36,393 183 .00 - . - 613.504,647.62 613.504,647.62
Other Financial Liabilies 29825027877 | 135,327,951 94 - - 12,180,437 45 445,758,068.16 441,239,382 .87
Total BT7,185,114.29 | 172,821,956.24 T02,662.00 704,182.00 12,180,437.45 1,063,594,351.9% 1,059,075, 066,64

Murket risk
Interest Rate risk

The Company’s pohey s 1o mmimase interest rate cash flow nsk exposures on long- rerm fsanemg. Av3 Mareh the Company 15 exposed o changes wmomicket itercst rates theough bank
Borrowings at varuble mierest rates Other borrownmgs are at fised interest mics

Conmpany's exposure to miterest rate nsk on borrowinps i as follows :
) cig

(Amount ain Rupees |

Particulars

As
31 March 2020

As
31 March 2019

Varable mie
Favedd eate

2.085.260.30

433105600

Total

2,985,269.30

1,330,036.20

The follwmy mble dhuseeates the sensitmaty of profin and equity to a possible change w mterest rares of 4/ 1% (30 March 20200+ /2 1% 31 March 2009 +/-1%). These changes arc
comsulered 10 be reasomably possible based on observanon of current market condinons, The caleulations are based om a change m the average market mrerest mte for each penod, and the
fmamesl metruments held ar cach reparnng date that are sensitive to changes in uerest eates, Al other vamables are held constant

[Amount m Rupees )

Particulars Profit for the year Profit for the vear
+1% =1

31 March 2000 ~al ~al

M March 2009 Nl il




Note 45 :Related Parties disclosures
A. Related Parties are classified as :

(a) Ultimate Holding company
1.Guild Builders Private Limited

b)Holding Company
1.0maxe Limited

c) Fellow Subsidiary Companies / Subsidiary of fellow Subsidiary company
- Atulah Contractors and Constructions Private Limited

. Garv Buildtech Private Limited

- Hartal Builders and Developers Private Limited(w.e.f.(14.08.2019)
. Jagdamba Contractors and Builders Limited

. Omaxe Buildhome Limited

. Omaxe Buildwell Limited

. Omaxe Forest Spa and Hills Developers Limited

. Omaxe Heritage Private Limited

. Omaxe New Chandigarh Developers Private Limited

10.Sri Balaji Green Heights Private Limited

11. Pancham Realcon Private Limited

12.Omaxe India Trade Centre Private Limited

13. Bhanu Infrabuild Private Limited

©CoO~N~NOoOObEwWhN-=

d) Subsidiary Companies

1 Adesh Realcon Private Limited

2. Anveshan Builders Private Limited
3. Abhas Realcon Private Limited

4. Navadip Developers Private Limited

e) Entities over which key mangerial personnel and/or their relatives exercise significant control.
1. Subodh Buildwell Private Limited
2. DVM Realtors Private Limited

f) Key Managerial Personnel

1.Parmod Kumar

2.Gopal Singh Bisht (upto 15.12.2018)

3. Radha Shakti Garg (upto 20.12.2018)

g) Relatives of Key Managerial Personnel

2 Himanshu Gupta

1.Nupur Gupta



(B} TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

Holding Company/ Entities over which Key Managerial
Nature of Transactions Particular Fellow Sulssllaries/ Subsidiaries key managerial Personnel/Directors/ Total
Subsidiaries of Fellow personnel and/or their| CEO & Relatives of
Subsidiaries Company relatives exercise Key Managerial
significant control Personnel
31-Mar-20 4,439,252.00 - - - 4,439,252.00
1 |Income from trading goods
31-Mar-19 2,742,101.00 - - - 2,742,101.00
2 |sale of fixed assets 31-Mar-20 1,631,875.00 - - - 1.631,875.00
31-Mar-19 2,767,916.00 - = - 2,767,916.00
3 |peasersitrecaved 31-Mar-20 3,000.00 3,000.00
31-Mar-19 - - *
A Project management services 31-Mar-20 - 5 o = v
charges 31-Mar-19 8,400,000,00 E - 8,400,000.00
5 |purchase of fixed assets 31-Mar-20 2,099,440.00 = - 2,099 440.00
31-Mar-19 523,875.00 - 523,875.00
o . 31-Mar-20 31,612,158.00 - - 31,612,158.00
6 |Building material purchases
31-Mar-19 8,407,953.00 - - - B8,407,953.00
7 |Director Sitting fees SMarad - = - - .
31-Mar-19 - - 15,000.00 15,000.00
; 31-Mar-20 - 4,425,000.00 4,425,000.00
8 |Remuneration
31-Mar-19 - - 2,600,000.00 2.600,000.00
Holding Company/ Entities over which |Key Managerial
Fel
S.Na. |Nature of Transactions Year ended Sllow Subeidlarios/ Subsidiaries key managerial Personnel/Directors/ Total
Subsidiaries of Fellow personnel and/or their|CEO & Relatives of
Subsidiaries Company relatives exercise  [Key Managerial
significant control  |Personnel
Balances as at 31st march, 2020
31-Mar-20 1,062,026,980.79 | 449,677,906.00 134,940,000.00 1,646,644 886.79
1 |Loans & advances recoverable :
31-Mar-19 B13,394,427.24 | 448,577,906.00 139,040,000.00 - 1,401,012,333.24
31-Mar-20 500.000.00 500,000.00
2 |Closing Balance of Loan received
31-Mar-19 500,000.00 500,000.00
31-Mar-20 297 .251.84 - - 297 251 84
i |Trade payables
31-Mar-19 524,464 00 - - . 524,464 00
4 Advances/balance outstanding 31-Mar-20 - 952,000.00 614,731.00 1,566,731 00
31-Mar-19 129,395.00 444,190.00 573.585.00
31-Mar-20 152,595,000.00 162,585,000.00
5 |Bank guarantees
31-Mar-19 152,595,000.00 162,585,000.00




C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

(Amount in Rupees)
Particular Relationship 2019-20 2018-19
Income from trading goods
Omaxe Limited Holding Company 3,128,117.00 1,997,999.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 192,266.00 168,624.00
Omaxe Buildhome Limited Fellow Subsidiaries - 9,508.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 292,230.00 157,250.00
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 132,459.00 376,964.00
Omaxe Heritage Private Limited Fellow Subsidiaries 11,136.00

Subsidiaries of Fellow Subsidiaries
Omanxe India Trade Center Private Limited Company 20,620.00
Subsidiaries of Fellow Subsidiaries

Bhanu Infrabuild Private Limited Company 694,180.00 -
Sale of fixed assets
Omase Limited Holding Company 1,631,875.00 2,717,916.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries . 50,000.00
Lease rent received
Hartal Builders and Developers Private
Limited{w.e f.(14.08.2019) Fellow Subsidiaries 3,000.00
Project management services charges
Omaxe Limited Holding Company 8,400,000.00
Purchase of fixed assets
Omaxe Limited Holding Company 814,660.00 47,000.00
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 1,041,950.00 394,875.00
Omaxe Buildhome limited Fellow Subsidiaries 242,830.00 82,000.00
Building material purchases
Omaxe Limited Holding Company 30,515,800.00 6,604,230.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 120,086.00 537,603.00
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 309,494 00 435,337.00
Omaxe Buildhome Limited Fellow Subsidiaries 302,988.00
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 309,525.00 .
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 357,253.00 527,795.00
Director Sitting fees
Gopal Singh Bisht Key Managerial Personnel 7,500.00
Radha Shakti Garg Key Managerial Personnel 7,500.00
Remuneration
Nupur Gupta Relative of key managerial person 1,125,000.00 900,000.00
Himanshu Gupta Relative of key managerial person 3,300,000.00 1,700,000.00

-
b AP

I\




-

BALANCES AS AT 31st MARCH, 2020

Particular

Relationship

2019-20

2018-19

1 Loans & advances recoverable

Omaxe Limited Holding Company 362,072,498.87 119,367,614.24
Adesh Realcon Private Limited Subsidiaries 184,880,562.00 183,780,562.00
Anveshan Builders Private Limtied Subsidiaries 119,248,135.00 119,248,135.00
Abhas Realcon Private Limited Subsidiaries 128,553,731.00 128,553,731.00
Navadip Developers Private Limited Subsidiaries 16,995,478.00 16,995,478.00
Sri Balaji Green Heights Private Limited Fellow Subsidiaries 400,000.00 400,000.00
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries 218,690.00 715,193.00
Omaxe forest spa and Hills developers Limtied Fellow Subsidiaries 3,392,387.92 17,494.00
Omaxe Buildhome limited Fellow Subsidiaries 348,460.00 880,986.00
Garv Buildtech Private Limited Fellow Subsidiaries £92,000,000.00 652,000,000,00
Omaxe Buildwell Limited Fellow Subsidiaries 970,000.00 -
Omaxe New Chandigarh Developers Private Limited Fellow Subsidiaries 257,238.00 -
Omaxe Heritage Private Limited (Formerly known as Ansh
Builders Private Limited) Fellow Subsidiaries - 13,140.00
Hartal Builders and Developers Private Fellow Subsidiaries 100,944.00 -
Subsidiaries of Fellow Subsidiaries
Omaxe India Trade Center Private Limited Company 373,884.00 -
Subsidiaries of Fellow Subsidiaries
Bhanu Infrabuild Private Limited Company 817,794.00
Pancham Realcon Private Limited Fellow Subsidiaries 1,075,084.00
Entities over which key managerial
personnel and/or their relatives
Dvm Realtors Private Limited exercise significant control 134,940,000.00 139,040,000.00
2 Closing Balance of Loan received
Parmod Kumar Key Managerial Personnel $00,000.00 500,000.00
3 Trade Payabl
Atulah Contractors and Constructions Private Limited Fellow Subsidiaries - 294,518.00
Jagdamba Contractors and Builders Limited Fellow Subsidiaries 297,251.84 229,546.00
4| |Advances/balance outstanding
Subsidiaries of Fellow Subsidiaries
Omaxe India Trade Center Private Limited Company - 129,395 00
Nupur Gupta Relative of key managerial person 172,771.00 134.424 00
Himanshu Gupta Relative of key managerial person 441,960.00 309,016.00
Radha Shakti Garg Key Managerial Personnel 750.00
Entities over which key managerial
personnel and/or their relatives
Subodh Buildwell Private Limited exercise significant control 952,000.00
5 Bank guarantees
Omaxe Limited Holding Company 152,595,000.00 152,595,000.00
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Note 46 : CAPITAL MANAGEMENT POLICIES

() Capital Management

Ihe Corany's capital management objecoves are to ensure the Company's ablity fo contmue as 2 gomg concer as well as (o provide an adequate setumn o shareholders by prcing produets and

services commensurarely with the level of ek

e Company momtors eapital on the basis of the carmy g ime

and cazh Aow hedpes tecogp | wsthier e

Phe Company manages ste capital strucire and makes adjustments to it the light of changes m ceonomic co

1

hensive meeme.

ity plus ats subordmated loan, fess cash and cash cquivalents as presented on e faee of the starcment of fuancial position

tions and the nsk charctenstics of the mndedying assers. In oeder (0 manam or

adjust the capital stacture, the Company may adjust the amount of diideads pasd 1o shareholders, et capital o sharcholders or ssue new shares. The amounts managed as capital by the

Company are summansed as follows:

As at As ar

Fariculin 31 March 2020 31 March 2019

Lo term horrowings 2AKE 206930 3,431,006.20
Short term boroow mgs SRR SR
Less: Cash and cash cipivalonts (12,808,535, 79 (HA05,173.63)
MNet debi (9,823,286.49) (60,074, 137.43)
Tanal cquity IS0, 15003945 33,200,134.57
Net debt o equity tatio - -

Note 47 The outhreak of Commavins (COVID 19 peadaome globally and i lndi s cavsmy spmificant dembance and slewdown of ceononne setiviry. The management of the Company have
made its ewn assessment of wnpact of e outhreak of COVID-Y on busmess operations of the Company and have coneluded thar no adjusiments ace required o be made wi the fnaneal
statement as it docs not smpact curre nanenl year However, the sinanion with COVID- 19 6 sull evolving Also the vanous preventive measures taken by Govermment of ladia are still i force
leadhmg o Tughly wncertam economie envirmment. Due o these ciccumstances, the management's assessment of the mmpact on the subsequent penod s dependent upon the ercumstances as they
evelve. The Company conrinnes o monior the wpact of COVI Y on s busmness mcluding s mpact on customer, associates, contactors, vendors cte

Note 48: STANDARDS ISSUED BUT NOT YET EFFECTIVE
The Munstey of Corporare Affaws (MO nonfies wew Indian Accountmg Stndand or amendment there w. There s no such notfication whch would have been made applicable from (1042020

Note 49 ¢ The Previous year fyres have been regronped ! reclassified, wherever necessary, o make them comparable with eurrent year figures

e notes neferved o abiove foem an mitegral part of fnancial statements
A per our auds eepor of even date antached
Fowand an behalf of For and an belalf of board of diectors
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